








   SEZ Project:       ˜
Our SEZ project has reported total turnover of Rs. 1,163.51 lacs compared to total turnover of Rs. 930.11 lacs 
in the last year, i.e., increase of 25.10%.

 Ø    Exports:
In order to boost our exports further, your Directors have been exploring possibilities of setting up 
subsidiaries/branches abroad. New territories like USA, Europe, Australia CIS Countries and South America 
are being explored.

During the year 2022-23, we achieved an export turnover of Rs. 1,090.77 lacs (F.O.B.) as compared to Rs. 
847.59 lacs of the previous year. With the measures outlined above, we expect to further improve our exports 
in the coming years.

Ø Subsidiaries/ Joint Ventures/ Associate Companies:
We have two subsidiary companies i.e., RTUL Ultrasonic (Thailand) Co., Ltd. in Thailand and RTUL 
Ultrasonic SDN. BHD. in Malaysia.

In pursuance to Section 129 of the Companies Act, 2013 read with Rule 5 of the Companies (Accounts) Rule, 
2014, the report on the performance and financial position of the Subsidiary Company in Form AOC-1 is 
attached herewith as “Annexure – 1” and forms part of this Report.

Pursuant to Accounting Standard AS-21 issued by the Institute of Chartered Accountants of India, 
Consolidated Financial Statements presented by the Company include the financial information of these two 
subsidiary companies. The Annual accounts of the subsidiary companies are available for inspection by any 
member at the registered office during business hours. The company will send copies thereof to the 
shareholders who may, if required, write to the company.

Further, the Company does not have any Joint Venture Company or an Associate Company. During the year 
under review, or at any time after the closure of the year and till the date of the Report, no subsidiary, associate 
or joint venture of the company has ceased to be a subsidiary, associate or joint venture. 

 Ø     Energy Conservation / R&D and Foreign Exchange Earnings & Outgo:
During the year we have earned foreign exchange to the tune of Rs. 1,090.77 lacs and spent a sum of Rs. 
552.52 lacs in foreign currency mainly to import raw materials. In Annexure 2 we are giving details of energy 
conservation, R&D activities and foreign exchange earnings & outgo.

 Ø    Human Resource Management:
Human resources form an integral part of your company's strategy for growth. The company believes that 
competence and commitment of its people are the key drivers for growth of any organization. There have 
been excellent relations between the employees at various levels and the management. We have created a 
favorable work environment that encourages innovation and  meritocracy. We believe in investing in people 
competencies for the business requirements of tomorrow. 
 
 Ø    Fixed deposits:
During the year 2022-23 the Company has repaid the entire amount of Rs. 306.71 lacs which was accepted 
as Fixed Deposits and the balance outstanding as of the balance sheet date is NIL.

 Ø     TELSONIC HOLDING AG
The reporting requirements under the Companies Act were changed in 2013 pursuant to which the Company 
was required to classify its substantial shareholder as a 'Promoter' or 'public shareholder other than a 
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Notes:  
1. Names of subsidiaries which are yet to commence operations: N.A. 
2. Names of subsidiaries which have been liquidated or sold during the year: N.A. 
 
 

Part “B”: Associates and Joint Ventures 
 
Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to 
Associate Companies and Joint Ventures 
 
The Company does not have any Associate Company or Joint Venture Company, 
therefore Part B relating to Associates and Joint Ventures is not applicable. 
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ANNUAL REPORT 2022-2023
RTUL

     Roop Ultrasonix Ltd.

Particulars 

Investments Loans 
Advances in nature 

of loans  

(Rs. in Lacs) (Rs. in Lacs) (Rs. in Lacs) 

Aggregate amount during the 
year  

     

  - Others 0.00 0.00 0.00 

Balance Outstanding as at 
Balance Sheet date    

  - Others (Subsidiaries) 8.36 301.30 0.00 

 















































































Subsidiaries
Country of 

Incorporation

Ownership 

interest

RTUL Ultrasonix (Thailand) Co.Ltd. Thailand 100%

RTUL Ultrasonix SDN.BHD. Malaysia 100%
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